0.3% Payroll Tax Proposal: How Much Would Firms Pay?
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0.3% Payroll Tax: Distribution of Firms by Total Payroll (2016 dollars)
Total Wages Paid

Firms

5,521 Firms (25%) Pay Less than
$100 Annually

11,042 Firms (50%) Pay $285 or Less
Annually

79% of Firms (17,471 firms))
Pay Less than $1,000 Annually

Fewer than 1,000 Firms (< 5%)
Pay $500 a Month or More Annually

Approx. 220 Firms Pay this Amount
or More Annually

Approx. 20 Firms Pay this Amount or
More Annually

Source: VT Dept. of Taxes



